U.S. Department of Justice Supplemental Statement
Washington, DC 20530

Pursuant to Section 2 of the Foreign Agents Registration Act
of 1938, as amended

____________———___—-————__————_—é
For Six Month Period Ending January 31 , 2008

(Insert date)

OMB NO. 1105-0002

1- REGISTRANT
1. (a) Name of Registrant

(b) Registration No.
International Registries, Inc. 4533
(c) Business Address(es) of Registrant
11495 Commerce Park Drive
Reston, Virginia 20191-1507

2. Has there been a change in the information previously furnished in connection with the following:
(a) If an individual:
(1) Residence address

» Yes [] No []
(2) Citizenship Yes [} No [
(3) Occupation Yes [] No []
)
(b) If an organization: g _ %
(1) Name Yes [ No [X] ‘rj; . ey
(2) Ownership or control Yes [ ] No X S =
(3) Branch offices Yes [] No X o Ny
. — O~
et
(c) Explain fully all changes, if any, indicated in items (a) and (b) above. 2 =
et} j
5 =
=
c -
£ W
-3

IF THE REGISTRANT IS AN INDIVIDUAL, OMIT RESPONSE TO ITEMS 3, 4, AND 5(a).

3. If you have previously filed Exhibit C!, state whether any changes therein have occurred during this 6 month reporting period.

Yes [] - No[X]

If yes, have you filed an amendment to the Exhibit C?

Yes [] No ]

If no, please attach the required amendment.

! The Exhibit C, for which no printed form is provided, consists of a true copy of the charter, articles of incorporation, association, and by laws of a registrant that is an organization (a waiver of the requirement to file
an Exhibit C may be obtained for good cause upon written application to the Assistant Attorney General, Criminal Division, Internal Security Section. U.S. Department of Justice, Washington, D.C. 20530.)

Form CRM-154
Formerly OBD-64 . June 1998
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4. (a) Have any persons ceased acting as partners, officers, directors or similar officials of the registrant during this 6 month

reporting period? Yes X No
If yes, furnish the following information:
Name Position Date Connection Ended
t

(b) Have any persons become partners, officers, directors or similar officials during this 6 month reporting period?

Yes [] No X
If yes, furnish the following information:

Name Residence Citizenship Position Date
Address Assumed

5.(a) Has any person named in item 4(b) rendered services directly in furtherance of the interests of any foreign principal?
Yes [] No

If yes, identify each such person and describe his service.

(b) Have any employee or individuals, who have filed a short form registration statement, terminated their employment or
connection with the registrant during this 6 month reporting? - Yes [] No X

If yes, furnish the following information.

Name Position or connection Date terminated

(c) During this six month reporting period, has the registrant hired as employees or in any other capacity, any persons who
rendered or will render services to the registrant directly in furtherance of the interests of any foreign principal(s) in other
than a clerical or secretarial, or in a related or similar capacity? Yes [] No

If yes, furnish the following information:

Name Residence Citizenship Position Date
Address Assumed

6. Have short form registration statements been filed by all of the persons named in Items 5(a) and 5(c) of the supplemental
statement? Yes [] No []

If no, list names of persons who have not filed the required statement.
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II - FOREIGN PRINCIPAL

7. Has your connection with any foreign principal ended during this 6 month reporting period?
Yes [] No X

If yes, furnish the following information:

Name of foreign principal Date of termination

8. Have you acquired any new foreign principal® during this 6 month reporting period? _

Yes [] No X
If yes, furnish following information:

Name and address of foreign principal ) ' Date of termination

9. In addition to those named in Items 7 and 8, if any, list foreign principals2 whom you continued to represent during the 6 month
reporting period.

Republic of the Marshall Islands

10. EXHIBITS A AND B

(a) Have you filed for each of the newly acquired foreign principals in Item 8 the following:
Exhibit A® Yes [] No [
Exhibit B* Yes [] No [

If no, please attach the required exhibit.

(b) Have there been any changes in the Exhibits A and B previously filed for any foreign principal whom you
represented during this six month period? Yes [] No []

If yes, have you filed an amendment to these exhibits? Yes [] No []

If no, please attach the required amendment.

2 2 The te'm “foreign principal' includes, in addition to those defined in section 1(b) of the Act, an individual organization any of whose activities are directly or indirectly supervised, di d, controlled, financed, or
subsidized in whole or in major part by a foreign government, foreign political party, foreign organization or foreign individual (See Rule 100(a) (9)). A registrant who represents more than one foreign principal is
required to list in the statements he files under the Act only those principals for whom he is not entitled to claim exemption under Section 3 of the Act. (See Rule 208.)

The Exhibit A, which is filed on form CRM-157 (Formerly OBD-67) sets forth the information required to be disclosed concerning each foreign principal
4 The Exhibit B, which is filed on Form CRM-155 (Formerly OBD-65) sets fourth the in‘ormation concerning the agreement or understanding between the registrant and the foreign principal
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111 - ACTIVITIES

11. During this 6 month reporting period, have you engaged in any activities for or rendered any services to any foreign principal
named in Items 7, 8, and 9 of this statement? Yes X No (]

If yes, identify each such foreign principal and describe in full detail your activities and services:

See Attachment #1

12. During this 6 month reporting period, have you on behalf of any foreign principal engaged in political activity” as defined
below? Yes [] No

If yes, identify each such foreign principal and describe in full detail all such political activity, indicating, among other
things, the relations, interests and policies sought to be influenced and the means employed to achieve this purpose. If the
registrant arranged, sponsored or delivered speeches, lectures or radio and TV broadcasts, give details as to dates, places,
of delivery, names of speakers and subject matter.

13. In addition to the above described activities, if any, have you engaged in activity on your own behalf which benefits any
or all of your foreign principals? Yes X No []

If yes, describe fully.

See Attachment #4 for list of conferences and participants

The term "political activities” means any activity that the person engaging in believes will, or that the person intends to, in any way influence any agency or official of the Government of the United States or any
section of the public within the United Stares with reference to formulating, adopting or changing the domestic or foreign policies of the United States or with reference to political or public interests, policies, or
relations of a government of a foreign country or a foreign political party
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\

IV - FINANCIAL INFORMATION

RECEIPTS-MONIES :

14. (a)
During this 6 month reporting period, have you received from any foreign principal named in Items 7, 8, and 9 of this
statement, or from any other source, for or in the interests of any such foreign principal, any contributions, income or
money either as compensation or otherwise? Yes X No
If no, explain why.
If yes, set forth below in the required detail and separately for each foreign principal an account of such monies®
Date From Whom Purpose Amount
See Attachment #2

Total
(b) RECEIPTS - FUND RAISING CAMPAIGN
During this 6 month reporting period, have you received, as part of a fund raising campaign’, any money on behalf of any
foreign principal named in items 7, 8, and 9 of this statement? Yes [] No X
If yes, have you filed an Exhibit D® to your registration? Yes [] No []
If yes, indicate the date the Exhibit D was filed. Date
(c) RECEIPTS-THINGS OF VALUE
During this 6 month reporting period, have you received any thing of value’ other than money from any foreign principal
named in Items 7, 8, and 9 of this statement, or from any other source, for or in the interests of any such foreign principal?
Yes [] No X
If yes, furnish the following information:
Name of Date Description of
foreign principal received thing of value . Purpose

6 A registrant is required to tie an Exhibit D if he collects or receives contributions, loans, money, or other things of value for a foreign principal as part of a fund raising campaign. (See Rule 201(e))

7 A registrant is required to tie an Exhibit D if he collects or receives contributions, loans, money, or other things of value for a foreign principal as part of a fund raising campaign. (See Rule 201(e))

8 An Exhibit D, for which no printed form is provided, sets forth an account of money collected or received as a result of a fund raising campaign and transmitted far a foreign principal

9

Things of value include but are not limited to gifts, interest free loans, expense free travel, favored stock purchases, exclusive rights, favored treatment over competitors, “kickbacks,” and the like
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15. (a) DISBURSEMENTS-MONIES
During this 6 month reporting period, have you
(1) disbursed or expended monies in connection with activity on behalf of any foreign principal named in Items 7, 8, and
9 of this statement? Yes X No []

(2) transmitted monies to any such foreign principal? Yes[] No []
If no, explain in full detail why there were no disbursements made on behalf of any foreign principal.

See Attachment #3 under expenses

If yes, set forth below in the required detail and separately for each foreign principal an account of such monies, including
monies transmitted, if any, to each foreign principal.

Date _ To Whom Purpose Amount

Total
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(b) DISBURSEMENTS-THINGS OF VALUE
During this 6 month reporting period, have you disposed of anything of value' other than money in furtherance of or in
connection with activities on behalf of any foreign principal named in Items 7, 8, and 9 of this statement?

Yes [] No X
If yes, furnish the following information:
D N £ On behalf of Description
Date ame 6% person what foreign of thing of Purpose
disposed to whom given principal value

(c) DISBURSEMENTS-POLITICAL CONTRIBUTIONS
During this 6 month reporting period, have you from your own funds and on your own behalf either directly or through
any other person, made any contributions of money or other things of value'' in connection with an election to any
political office, or in connection with any primary election, convention, or caucus held to select candidates for political
office? Yes[] No X

If yes, furnish the following information:

. Name of
Date Amount or thing political Name of
organization ate

0. . - o L . i '
Things of value include but are not limited to gifts, interest free loans, expense free travel, favored stock purchases, exclusive rights, favored treatment over competitors, "kickbacks" and the like

m_,. . .. - — . . .
Things of value include but are not limited to gifts, interest free loans, expense free travel, favored stock purchases, exclusive rights, favored treatment over competitors, "kickbacks" and the like
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- INFORMATIONAL MATERIALS

16.

During this 6 month reporting period, did you prepare, disseminate or cause to be disseminated any informational materials'??
Yes [X] No[]

IF YES, RESPOND TO THE REMAINING ITEMS IN SECTION V.

17.

Identify each such foreign principal.

Republic of the Marshall Islands

18. During this 6 month reporting period, has any foreign principal established a budget or allocated a specified sum of money to
finance your activities in preparing or disseminating informational materials? Yes [] No X
If yes, identify each such foreign principal, specify amount, and indicate for what period of time.
19. During this 6 month reporting period, did your activities in preparing, disseminating or causing the dissemination of
informational materlals include the use of any of the following;:
[ Radio or TV ‘ X1 Magazine or (] Motion picture films [ Letters or telegrams
broadcasts newspaper
) ' articles
X Advertising BX Press releases (X] Pamphilets or other X Lectures or speeches
campaigns publications
] Internet [ Other (specify)
20. During this 6 month reporting period, did you disseminate or cause to be disseminated informational materials among any of
the following groups:
] Public Officials X] Newspapers [] Libraries
(] Legislators - ] Editors ] Educational institutions
[C] Government agencies [ Civic groups or associations [ Nationality group
[ Other (specify)
21. What language was used in the informational materials:
X English ] Other (specify)
22. Did you file with the Registration Unit, U.S. Department of Justice a copy of each item of such informational materials
disseminated or caused to be disseminated during this 6 month reporting period? Yes X No []
23. Did you label each item of such informational materials with the statement required by Section 4(b) of the Act?

Yes X No []

12
The term informational materials inctudes any oral, visual, graphic, written, or pictorial information or matter of any kind, including that published by means of advertising, books, periodicals, newspapers, lectures,
broadcasts, motion pictures, or any means or instrumentality of interstate or foreign commerce or otherwise. Informational materials disseminated by an agent of a foreign principal as part of an activity in itself exempt
from registration, or an activity which by itself would not require registration, need not be filed pursuant to Section 4(b) of the Act.
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VI - EXECUTION

In accordance with 28 U.S.C. § 1746, the undersigned swear(s) or affirm(s) under penalty of perjury that he/she has (they
have) read the information set forth in this registration statement and the attached exhibits and that he/she is (they are) familiar with
the contents thereof and that such contents are in their entirety true and accurate to the best of his/her (their) knowledge and belief,
except that the undersigned make(s) no representation as to truth or accuracy of the information contained in the attached Short
Form Registration Statement(s), if any, insofar as such information is not within his/her (their) personal knowledge.

(Date of signature) (Type or print name under each signature'
February 25, 2008 F.A.Guida

This statement shall be signed by the individual agent, if the registrant is an individual, or by a majority of those partners, officers, directors or persons performing similar functions, if the registrant is an
organization, except that the organization can, by power of attorney, authorize one or more individuals to execute this statement on its behalf




UNITED STATES DEPARTMENT OF JUSTICE
FARA REGISTRATION UNIT
NATIONAL SECURITY DIVISION
WASHINGTON, D.C. 20530

NOTICE

Please answer the following questions and return this sheet in triplicate with your
Supplemental Statement:

1. Is your answer to Item 16 of Section V (Informatiohal Materials — page 8 of Form CRM-154,
formerly Form OBD-64-Supplemental Statement):

YES < or NO

(If your answer to question 1 is “yes” do not answer question 2 of this form.)

2. Do you disseminate any material in connection with your registration:

YES 3 or NO

(If your answer to question 2 is “yes” please forward for our review copies of all material including:
films, film catalogs, posters, brochures, press releases, etc. which you have disseminated during the

past six months.) '

Ao

2/
Signature Date

F.A.Guida
Please type or print name of

Signatory on the line above

LINN NOLLY¥1S1934/530/WYD
E1:1LHWY 92 834 sme

Executive Vice President/Treasurer

Title




U.S. Department of Justice

National Security Division

THIS FORM IS TO BE AN OFFICIAL ATTACHMENT TO YOUR CURRENT SUPPLEMENTAL

The Department records list active short-form registration statements for the following persons of your
organization filed on the date indicated by each name. If a person is not still functioning in the same capacity

Washington, DC 20530

STATEMENT - PLEASE EXECUTE IN TRIPLICATE

SHORT-FORM REGISTRATION INFORMATION SHEET

SECTION A

directly on behalf of the foreign principal, please show the date of termination.

Short Form List for Registrant: International Registries, Inc.

Last Name First Name and Other Names Registration Date Termination Date Role
Enright JohnJ,, Jr. 08/08/1991
Fay Robert A. 03/17/2003
Francis Denise M. 08/08/1991
Gallagher William R. 02/28/1992
Geiger Cecil D. 02/23/1993
Guida Florigio Antonio 07/01/1991
Heinan Thomas F. 02/27/1995
Hurst Melissa Ann 02/27/1996
Kahila Ari W, 10/03/2001
Maitland Guy Edison Clay 03/30/2000
Sherman (Colbert) Laura M. 11/04/2002
Sweeney Eugene F. 03/18/2003



U.S. Department of Justice

National Security Division

Washington, DC 20530

SECTION B
In addition to those persons listed in Section A, list below all current employees rendering
services directly on behalf of the foreign principals(s) who have not filed short-form registration
statements. (Do not list clerks, secretaries, typists or employees in a similar or related capacity). If
there is some question as to whether an employee has an obligation to file a short-form, please
address a letter to the Registration Unit describing the activities and connection with the foreign
principal.

Name Function Date Hired

Signature: Date:

Title:




Attachment #2 Registrant Number 4533
PART IV - FINANCIAL INFORMATION
ITEM 14(a) RECEIPTS - MONIES
INTERNATIONAL REGISTRIES, INC.
PERIOD: July 1, 2007 to December 31, 2007

RECEIPTS
ACTIVITIES THAT WOULD NOT REQUIRE REGISTRATION

International Registries, Inc.

United States
Miscellaneous $
Republic of the Marshall Islands
¥

Interest Income
ACTIVITIES THAT REQUIRE REGISTRATION
Republic of the Marshall Isiands

International Registries, Ine.
Fees and Commissions $

Republic of the Marshall Islands

Receipt of funds in connection with the Marine

Investigations and International Participation Program

Receipt of funds in connection with the Inspection

Program

RO LVY1S1934/530/WY)
WY 9Z 834 sz

11,71853

Enn
£l

222

E)

None

1,458,755.64

1,660,590.22




Attachment #3- Registrant Number 4533
PART IV-FINANCIAL INFORMATION
ITEM 15(a) DISBURSEMENTS-MONIES
INTERNATIONAL REGISTRIES, INC.

PERIOD: July 1, 2007 to December 31, 2007

ACTIVITIES THAT WOULD NOT REQUIRE REGISTRATION
International Registries, Inc.

United States

General & Administrative Expenses $ None

ACTIVITIES THAT REQUIRE REGISTRATION
Republic of the Marshall Islands
International Registries, Inc.
General $ None

Republic of the Marshall Islands
Disbursement of funds in connection with the Marine Investigations

and International Participation Program

Assessent of the International Maritime Organization $ 752,616.99
Comnsultant & Advisory Fees 234,032.82
Representation at International Meetings 157,497.08
Other 39,234.10
Travel 93,778.25

$ 1,277,159.24

Disbursement of funds in connection with the Inspection Program

Audit $ 3,500.00
Bank fees 9,020.63
Computer Expenses 9,145.47
Dues and Subsctiptions 4,711.45
General Expense 5,467.72
Matrketing 19,340.48
Office Supplies & Expenses 22,631.52
Postage & Courier Fees 10,030.10
Rent 97,482.13
Salaries, Payroll Taxes & Retirement 519,827.04
Telephone 10,928.50
Temporaty Services 192.13
Utilities 6,706.89
Vessel Inspection & Survey 607,387.15
Vessel Tracking System 40,500.00

$ 1,366,871.21




ATTACHMENT #1

SUPPLEMENTAL REGISTRATION STATEMENT
INTERNATIONAL REGISTRIES. INC. #4533

III. ACTIVITIES

The Trust Company of the Marshall Islands, Inc. has a contract with the Republic of the
Marshall Islands to administer the maritime and off shore corporate programs. The Trust Company
of the Marshall Islands, Inc. has contracted with the MI Administrator to provide at cost services
throughout the world. The agreement was filed with the Registration Statement of the MI
Administrator (Reg. No. 4428) on October 9, 1990.

During this reporting period, MI Administrator provided general management services in
New York, New York, Fort Lauderdale, Florida and in Reston, Virginia. The New York City office
is located on the 32™ Floor at 437 Madison Avenue; the Ft. Lauderdale office is located at 1600
Southeast 17" Street Causeway; and the Reston office is located at 11495 Commerce Park Drive.
The general management services provided included the preparation of certificates of registry of
ships registered in the Marshall Islands; vessel radio licenses; certificates of vessel ownership and
encumbrance; and the recordation of ship mortgages and related instruments. MI Administrator also
accepted applications for vessel registration and documents. In addition to the foregoing, during the
above period, MI Administrator received and forwarded to The Trust Company of the Marshall
Islands in Majuro, Marshall Islands, applications for the formation of nonresident corporations under
the Associations Law of the Marshall Islands.

MI Administrator issued seafarer's identification books, certificates and licenses for masters,
other officers, and crew ratings on vessels of the Marshall Islands, and prepared and administered
examinations of applications for such licenses. In addition, MI Administrator maintained and
established records relating to vessels registered in the Marshall Islands, reports of vessel casualties,
marine inspections as required under international conventions to which the Republic of the Marshall
Islands is a party, and communicated with consular officers, shipowners, and lawyers representing
the owners of such vessels, as well as those seeking to form Marshall Islands corporations.

MI Administrator appointed nautical inspectors in the United States and foreign ports and
required them to board and examine Marshall Islands vessels; and, as authorized, collected fees to
cover costs of such inspections.

MI Administrator collected fees on behalf of the Marshall Islands for the chief purpose of
defraying costs of marine investigations, assessments of international organizations and attendance at
international maritime meetings and conferences.



MI Administrator, in general, administered the statute and regulatory law of the Marshall
Islands relating to maritime affairs, in all matters arising without the Republic of the Marshall
Islands. In this connection, the MI Administrator distributed to owners, operators and officers of
Marshall Islands registered vessels, and to others upon request and payment, copies of and
supplements to the Maritime Act 1990 as amended (MI-107), Marshall Islands Maritime Regulations
(MI-108), Requirements for Merchant Marine Personnel Certification (MI-118), Vessel Registration
Requirements and Mortgage Recording Procedures (MI-100), Marine Investigation and Hearing
Rules (M1-260), Safety Code of Practice for Large Yachts (MI-103A), Safety Code of Practice for
Small Yachts (MI-103B) and other information concerning the registration and operation of vessels
engaged in international voyages. These publications can be accessed on the Internet at the web-site
of the registrant, www.register-iri.com.

In the course of performing its duties, the MI Administrator has maintained cooperative
liaison with international maritime organizations and with the maritime and marine control and
safety agencies of other nations, including the United States.



11495 Commerce Park Drive
Reston, VA 20191-1507
703-620-4880 ~ 703-476-8522
E-mail; infol@register-iri.com -
Web site: www.register-iri.com

Intemational Regjstries, Inc. #4533

Publication: TradeWinds

Issue: August 17, 2007

LINA KOILYH1SD34/S30/WE3
Bl W 92 834 80
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1995) was reported sold for
$39m.

However, the Atlas Ameha is
not for sale, according to Kris-
tensen, who reveals that Atlas
also-has other ships on charter
with purchase options,

“The Danish company has been

sold the 30,000-dwt Atlas Star
(built 1982).and 35,000-dwt Atlas
Sky (built 1983).

Kristensen does not.rile out
further acquisitions.

The Atlas Amelia will be
owned by a Danish KS (limited
partnership) company, in which

been chartered. out for three
years.

The Atlas group operates.some
35 chartered handysize/handy-
max bulkers and 15 to 20 pana-
max bulkers.

Panamax company Atlas Balk
Shipping read the market wrong

wlnch owned 51% of the
had to step in and now owns
100% of the panamax-bulker op-
erator.

Atlas. Bulk suffered a loss of
$11.4m last year.

Kristensen says the results for
this.company will be sharply bet-

Atlas will have a 30% stake.

I
“ oo

‘a pure.operator of bulker tonnage: last year and lost its- equlty Hold- terthis year.

Top Tankers buyer of Nisshin panamax bulkers

E RS Y

s e e e
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Gillian Whittaker

Top Tankers's announcement this
week that it has purchased three
panamax bulkers clears up some
of the:confusion over reported
buys by US-listed .compatriot
owner DryShips.

Evangelos Pistiolis-headed Top
did not disclose the names of the

Bergen Trader and 75; 000-dwt
Seattle Trader (both built 2000)
that last week were reported-pur-
chased by DryShips from Nisshin
Shipping. : .
DryShips itself . had just
splashed cut $620m on a series of
newbuilding resales.and second-
hand bulkers. The company took
three capesize newbuildings; two
from Turkey's Geden Lines and

A 51,200-dwt handymax built
in-2003 has been identified as the
Clipper Gemini, reportedly ac-
quired for $52m, while two pana-
max bulkers were pegged as the
74,000-dwt . Athina Zafirakis
(built 2002), which was reported
sold in July for $65m, and
76.000-dwt Nord Mercury (built
2004), which was said to have

$72m. However, with the owner’s

in-house broker apparently also
-shopping for Top and Nasdag-
listed Oceanfreight, confusion

over the final destination of the
shipsis tobe expected.

In late June, Economon invest-
ed some $14.3m in Top, buying
2.1 million shares ‘and bringing
his total holding to 3.7 million
shares, orabout 11%, of the com-

three Japanesé-built bulkers it is
buying for around $222m but the
descriptions given correspond
closely to the 75;000-dwt Epson
Trader (built 2001), 75,000-dwt

fetched around $69.5m.

George Economou-led Dry-
thps has also been linked with
the purchase of the 75,000-dwt
Shinyo Brilliance (bmlt 2004) for

j

R

one from Hanjin, two kamsarmax
‘bulkers said to have been resold
by the yard and three second-
hand vessels.

pany.
Two weeks later, Top an-

nounced it was buying its first
three bulkers.

Mercator and Essar buying dredgers
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Pinati Routray’ New Delhi

More and more Indian shipping
companies are.diversifying into
the lucrative dredging market.
‘Two prominent domestic players,
Mercator Lines and Essar Ship-
ping, are now busy adding
dredgers to their fleets as they
prepare to enter the market.
Mercator is set to purchase a
trailer-suction hopper-dredger
{built 2006) from a Chinese yard
with a capacity to dredge about
4,500 to 5,000 cbm of material.
The company plans to register
the Chinese-built dredger under

the Indian flag after acquisition,
possibly in September. '

Mercator has also offered the
dredger to Indian government-
owned Dredging Corp of India
{DC) for hire,

Meanwhile, Essar has already
acquired a newly built dredger
from a Chinese yard of equal ca-
pacity and design to Mercator’s
this month. Essar officials say it
will use the dredger mainly for its

.own needs at Hazira port, where

it is building a new berth at its jet-
ty through which it imports raw
materials required for its: steel
plant. But the company is in-

clined to rent it out to others like
DCL

Apart from Mercator and Essar,
companies like Hindustan Infra-
structure Projects & Engineering
{HIPEL), Shipping Corp of India
{SCI) and Gujarat Maritime Board
{GMB) have.also announced their
intentions to float dredging ven-
tures, attracted by the huge de-
mand for dredging work at Indian
ports and the Sethusamudram
Ship Channel Project, built-at a
cost of INR 22bn ($510m), which
involves dredging a shipping

channel across the Palk Straits.

between India and Sri Lanka.




11495 Commerce Park Drive
Reston, VA 20191-1507
703-620-4880 ~ 703-476-8522
E-mail: info@register-iri.com
Web site: www.register-iri.com

Iintemational Registries, Inc. #4533

Publication: TradeWinds

Issue: September 22, 2007



UM P TEINE U GAIIIUT PIUVINY IFUSpP U IHUIREL | Mag — government continuously since (O
stools — unable to day, younger guys analysis and research. But he still | line-up announced 1989 with the centre-
compete with the big %] everywhere are easier needs to follow the market closely | following general right New Democracy o
brokers from London about exchanging in- and his trump card is being able to | elections last week- B party. From March Y
because of their size formation, he says, al- handle “absolutely private-and- | end. B 2004 to February 2
and research facilities though Hamburg is confidential” off-market deals. Its new title is the 2008, he served as
but too large to pro- still not as transpar-  Bruhn avoids any criticism of | Ministry of Merchant | f minister of public or- !
‘vide clients with a | 1 entasLondon. his larger domestic and foreign ri- | Marine, Aegean and der when he took over Al
boutique service. The increased pres- vals apart from questioning | Island Policy, while | the culture ministry. Bl
Companies  like ence of younger man- whether too many inexperienced | it has also for the first '} I Kammenos is one i
Zachariassen would agers at German brokers are being fast-tracked be- | time been.assigned a W~ L of the substantial :
argue to the contrary. b shipowning and KG cause the shipping marketsare.so | deputyminister. / g &5 number of younger 1
It says it still has a big [~ 3 companies may also busy. Numbers have increased in | Prime  Minister LVl members in the new W
forward orderbook of | - help to explain the -the past 10 years but not necessar- | Costas Karamanlis VOULGARAKIS ruxsamx cabinet. The 42-year- A
newbuildings and its greater ‘involvement ily quality. "| has handed George — old studied financial v
team of eight brokers ik J of foreign broking It is the pressure to find good | Voulgarakis the ministerial port- management and psychology. i
remains “highly moti- CHRISTOPH BRUNN: shops. They are usu- staff, either S&P or chartering, that | folio, while his deputy is first-  Both men are married with four 0
vated and are very ‘Healthyand fruitful ally globally educated  is contributing to broking houses | time ministerial appointee Panos children each, while outside his ¥
successful”. co-operationwithlarger and more receptiveto  considering joint ventures or.co- | Kammenos. political activities Voulgarakis is ;
In fact, Bruhn in- rivals’ maeviss approaches from-out- operations, says Bruhn. Outgoing shipping minister said tobe afanof extreme sports. 3
sists- that Germany's side. . &
smaller broking houses have a Financially-orientated London b
healthy and fruitful co-operation  brokers have tended to focus on o !l
withi their larger local rivals in  tlielarger deals and in'some cases TN &
which both sides contribute. The have already established strong Daﬂiﬂpllmp :&
bigger brokers have an overview relationships with some of Ger- T
of the market, while the:smaller many’s bigger owners. :q;('
shops have a good grasp of off-  “There are certainly good work- -.f‘;
market information. ing contacts that were not there 10 CANCELLATION OF EVENT CELEBRATING THE 15TH ANNIVERSARY 1‘
Places like Leer, close to the or 15years ago;” said Bruhn. OF COOPERATION BETWEEN NANIWA AND FRANMAN 8 %
. rb!
. i
. I
The companies Naniwa Pump Mfg.Co., Ltd. and Franman Ltd., O -i,
. - . h‘
have decided to cancel O b
a reception scheduled for October 2, 2007, celebrating 15 years o '«
of successful cooperation in the Greek shipping market, and instead o k
to offer the cost of the event ?
. to the relief fund organized by the Greek government, as an expression of support j
I S LAN D S RE GI STRY for the victims of the recent devastating wildfires in Greece. i
SERVICE AND QUALITY ARE WITHIN YOUR REACH ,{3
e L
CONTACT ANY ONE OF IRI'S WORLDWIDE OFFICES r }
) Dalian ¢ Ft.Lauderdale + Bamburg ¢ Hoog Kong -~ 4
" London « New York ¢ Pirecus « Seoul « Shanghat « Singapare b i
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The owner says it is braced for
a US downturn and expects
overall profits to increase during

the nexttwo
Chief executive Eivind Kold-
ing acknowledges the current
US economic _situation is a
“problem not only for Maersk
Lime but for the entire container-

shwpmg industry”. Humver, he

' reduced our inland caxgoes in

the US in order to cut costs and
make sure that we could keep
pace with the slowdown, which
we are seemg Tight now,” Kald- -
ing said

The Maersk Line chief says
the decision to trim its US nat-
work means he doés not'expect
its business there to drop into
the red if the situstion worsens.

R W L2

..:the US next year but whether

there will be a decline we are not
so sure,” he said.

Kolding adds that growth in
other trades vwill further soften
any blow from.a US slowdowri.

“We see that the tradebotwean

Asmand!!w[grewby]dose
to 20% iri 2007. St.you lose

“some and you ggip some, S0 to

speak,” he said. -
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pers are happier with the line
than ever before, despite a bad
year in 2006, when cargo was lost
and documents messed up on a

~ship-Tihy get eands and ‘meanar -

seems no longer will the man
from Maersk turn up at shippers’
doors and say “take it or leave it”,

as was once the case.

Middle managers feel pinch

Andy Plerca

Middle management will fee) the
full force of the Maersk Line
reshuffle.

“The reality is that a leaner and
simpler business requires fewer
people and this means there will
be fewer positions in Maersk
Line, mainly in the middle-man-
agement layer,” said chief execu-
tive Eivind Kolding.

The slimming down will be
completed by April with Kolding
adding that the main aim is to

pare down reglona] organisations
into smaller teams and put deci-
sion-making back in each country
—tcloser to the customers.

Kolding added: “The new or-
ganisation will be more lean and
effective and represents an im-
portant step.forward in improv-
ing the profitability of our busi-
ness. .

“We regret having to reduce our
number of employees but consis-
tent with our group values, the re-
dundancies will be done in a re-
sponsible manner.”

HSILANDS REGISTRY
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Expressly for shippers
to Asia.

Hamburg Sid's worldwide network services Europe and the Mediterranean, ali coasts of North and South America,
the Caribbean, Australia/New Zealand, the Pacific Istands, South Africa, India, Pakistan and the Far East.

For more, visit us at www.hamburgsud.com
No matter what. HAMBUR G%U D

JACQ. PIEROT JR. & SONS, INC.

FOUNDED 1894

29 BROADWAY <« NEW YORK, NY 10006

TELEPHONE: (212) 344-3840 * FAX: (212)943-6598/(212)943-7394
PIEROT@PIEROTSHIPPING.COM - SNP@PIEROTSHIPPING.COM

BROKERS FOR THE SALE, PURCHASE AND CONSTRUCTION OF SHIPS ¢ APPRAISALS
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SEOQUL OFFICE
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SHIPPING & TRANSPORT » INSURANCE & REINSURANCE
INTERNATIONAL TRADE & ENERGY - COMMODITIES

BANKING & INSOLVENCY COMMERCIAL .

THE LAWYERS
FOR SHIPPING

An international law firm and one of the world's
leading specialists in shipping & transport, insurance
& reinsurance, trade and energy.

HOLMAN FENWICK & WILLAN

TONDON = PARIS « ROUEN « PIRAEUS « DRAL » HONG KONG + SHANGHAD » SINGAPORE « MFIBOURNTE

15th Floor, Tower One, Lippo Centre, 89 Queensway, Hong Kong.
Tel: +852 2522 3006 * Fax: +852 2877 8110 « Email: holmans@hfw.com.hk

www.hfw.com
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Put your trust in electronic charts from Jeppesen Marine.

To take full advantage of your ECDIS you need premium electronic charts. Being
the market leader in the industry, C-MAP has always been a trusted supplier,
recognized for its electronic chart standard. Now as a part of Jeppesen
Marine, and a major distributor of ENCs from Hydrographic
offices, Jeppesen Marine offers the best available coverage of ENC.
By adding C-MAP ProfessionalPlus electronic charts, type approved to
15019379, in areas without ENC coverage, the C-MAP ECDIS service
fadilitates world coverage of electronic vector charts,
- the best solution for your ECDIS!

- Both chart databases distributed in CM-93/3 format
- SENC data for trouble-free ECDIS installation

- Easy and fast oniine chart updating service

- Global network of companies

For more informaticn contact:
Jeppesen Norway AS, Tel:+ 47 51 46 47 00
E-mail: info@c-map.no - www.c-map.no

iy SNJEPPESEN.

Marine

o

jeppesen.com ; . Jeppesen is a Boeing Company
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Put your trust in electronic charts from Jeppesen Marine.

To take full advantage of your ECDIS you need premium electronic charts. Being
the market leader in the industry, C-MAP has always been a trusted supplier,
recognized for its electronic chart standard. Now as a part of Jeppesen

Marine, and a major distributor of ENCs from Hydrographic
offices, Jeppesen Marine offers the best available coverage of ENC.
By adding C-MAP ProfessionalPius electronic charts, type approved to
15019379, in areas without ENC coverage, the C-MAP ECDIS service
facilitates world coverage of electronic vector charts,
- the best solution for your ECDISI

- Both chart databases distributed in CM-93/3 format
- SENC data for trouble-free ECDIS installation

- Easy and fast online chart updating service

- Global network of companies

For mere information contact:
Jeppesen Norway AS, Tel:+ 47 1 46 47 00
E-mail: info@c-map.no - wywww.c-magp.no

SNJEPPESEN
Marine

jeppesen.com; Jeppesen is a Boeing Company
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AP Moller-Maersk chief executive Jess
derberg said this week that the deal
th Rickmers Maritime represented “a
»d opportunity at the right time and a
ourable rate”
Mr Saderberg, who is also chairman of
ense Steel Shipyard, has been oversee-
; the rescue effort after warning that
lure to improve productivity and cut
its would put its future at risk.
Jntil recently the only work in the pipe-
2 apart from the containerships for sis-
company Maersk Line was an order for
ee navy patrol vessels.
3ut the Epic Shipping contract, together
h the Carras Hellas ships, will fill up
)acity at Odense-Lindo until 2010.
The Carras Hellas order is part of a new
ge of capesize contracting by Greek
ners. This week shipbroking house
wnleys reported a number of new con-
cts, including three by Greek compa-
s said to be ordering pairs of
’,000-tonners in China.
vinerva Marine, known mainly for its
iker operations, Remi Maritime and
-amray Maritime were each reported as
itra a pair of capesizes for delivery
2010. Another Greek operator, Mean-
s Lines, was put down as ordering two
resizes of 180,000 dwt at Korean yard
ehan.
lhe Linde facility has been struggling to
npete with lower-cost Asian yards and
umulating large losses.
ust this week its parent company said
yard had realised “a considerably neg-
e operating result” because of higher
el prices and a lower productivity
reases than planned.
‘inn Buus Nielsen, managing director
Jdense Steel Shipyard, would not say
en operations might return to the
ck. However, he stressed that the yard
nld not enter into any work unless it
; profitable”
)ne of the attractions of Linde for own-
is the relatively early delivery dates.
st of the main shi s in Korea are
v full through to 2011 for large ships.
{o additional jobs would be created as
sult of the new the new orders, said Mr
isen. The workforce has already been
back and will be trimmed a little more
»ugh natural attrition.

- ||| |I|l| Ill I
] |
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" Athens

A VETERAN Croatian reefer master has
highlighted the personal and professional
indignity he and two shipmates are suffer-
ing after being thrown into a Greek jail
when drugs were found stashed among
thousands of boxes of bananas their vessel
was carrying from Ecuador.

From Korydallos prison, where he has
been held since mid-fuly, Captain Kristo
Laptalo called the case against him and
the other two crew members “a farce”

In a brief telephone call to Lloyd'’s List,
Capt Laptalo said: “I am a seaman. I do
not have a problem with the heat, or bad
food or being in a small room. These are
not things I cannot stand.

“But the awful thing is that at the age of
58 I am a prisoner when I should not be a
prisoner. It is the indignity. "

Despite his dignified stance his daugh-
ter Kristino Laptalo, who has spent a total
of 20 days in Athens since his shock incar-
ceration, said her father suffered from
high blood pressure and “the three of
them are pretty depressed”.

She said: “We do not want to offend
anyone, but this is completely absurd.
Please show us some evidence. How can it
be so easy to put someone in prison?”

Ms Laptalo, who works for the
Dubrovnik Port Authority, also said the
mayor of Dubrovnik had written to the
wife of Greek premier Costas Karamanlis
in a bid to bring attention to Capt Lap-
talo’s plight.

The master of the 1976-built reefership
Coral Sea, together with Lithuanian first
mate Konstantin Metelev and Filipino
bosun Narciso Carcia, were arrested after
51.6 kilos of cocaine was found stashed in
two boxes among more than 27,000 boxes
of bananas that were unloaded at the
Greek port of Aegion on July.

The discovery was made during a qual-
ity check carried out by the ship's agent
who notified the coastguard and police.

i

Capt Laptaloand hls‘daughter l(riso.

been cleared to sail, Capt Laptalo said hie -

voluntarily left the ship to inspect the sus-
pect boxes himself just 10 minutes before
the expected arrival of a pilot.

The Bahamas-flagged vessel remains
under detention in Aegion. Its manager,
Trireme Vessel Managemen of Antwerp, is
said to be-strongly supporting the men.

Trireme managing director Kevin

Bragg, who also heads a number of Bonita . | _

Bananas partner companies in Europe,

was travelling yesterday but approved a |.

pre-prepared statement. It concludes:
“This is a problem which afflicts ali com-
panies involved in the banana trade from
Sauth and Central America.

“No member of the crew could have
known that the boxes containing the drugs
would be unloaded in Aegion. Also, it
would be impossible to introduce the
drugs into the-cargo while in the holds
given the limited access to the holds and
lack of space.”

Although they are confident the trio will
eventually be acquitted, Greek lawyers
have prepared them and their families for
what could be a lengthy wait behind bars.

Stamatis Tzelepis of the Ioannis Iriotis
law office, hired through the P&d club to
handle the criminal defence of the three
seafarers, said the first opportunity to seek
bail again would be after September 17,
with an investigating judge’s decision not
likely until October.

He said the fight to have the men freed
on bail would be “difficult”. Jailing of crew
in drug cases was almost routine in
Greece. “This is the mentality of the
judges,” he said. .

Mr Tzelepis said that even against this
background of blanket charging of seafar-
ers the Coral Sea case stood out.

“At the age of 58 lam a
prisoner when | should not
be a prisoner”

. INSIDE

loydslist.com

e e

_bringing you news as it happens_

case where there was absolutély fio. evi-
dence bhefore the judge. The big issue in
this case is that when the ship left Ecuador
the captain could not know the destina-
tion and therefore could have no plan to
deliver any drugs”

In his pleadings Capt Laptalo has said
that the orders to call at Aegion were sent

departure from-Guayaquil. - _
Orders to unload 27,377 boxes at the

Greek port came 17 days into the voyage.
Korydallos prison, on the outskirts of

Athens, is a high security jail that has

- hosted some of Greece’s most notorious

criminals, including dictator George Papa-
dopoulos and urban terrorists.

TN AL

CISTHR-TREGCOM

P —



11495 Commerce Park Drive
Reston, VA 20191-1507
703-620-4880 ~ 703-476-8522
E-mail: info@register-iri.com
Web site: www.register-iri.com

International Regjstries, Inc. #4533

Publication: Lloyd's List

Issue: September 7, 2007



pwhhpracﬁcalanswem

3. game.
snoﬂmeresmdlnsimply
ibers to its fleet. It wants more.
$ and operators to add to

mmdobemﬂ
world, close to jts client base
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/having a mere shopfmnt'
overseas locations;” he adds.

Top to bottom- Mlmbella

and OoaanofLove some of -

Century

the 53 Isle of Man- ﬂngged superyachts
currently in the register's fleet.

These vessels are now a large element
of the Isle of Man’s business and in
the nenfewyearsthe registry is

expecting to have over 100 superyaehts R '

belonglng to it.

t through partnership

1 have 1o be British to enjoy the benefits
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“Ttie system highlights where there are
problems with the companies or with spe-
cific ships, and we can sort it out before it
-becomes a PSC statistic,” says Mr Welsh.’

Superyachts.are now a large element of
the Isle.of Man's business with 53 in the

. fieet at present, and Mr Welsh says that as
*manyagamaxemtheplpehne -
* *“The lead time for these vessels is three
tofouryears, headds. - )
. *Our surveyors work in both ﬁelds mer-
chant and superyacht, and that brings
benefits and transfer of. expertise ‘both

 ways”
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DTALES, SMIP LrALIC 1A5IeS Were st
in Boston in July to reduce the risk

of collisions between large ships and
whales. The lanes have been rotated
slightly to the northeast and narrowed
to avoid waters where there are high
concentrations of whales.

The lane shift adds 3.75 nautical

miles to the overall distance and 10

to 22 minutes to each one-way trip.

It also improves safety by moving
large ship traffic further away from
areas frequently transited by smaller
fishing boats, and by reducing chances

"SERVICE AND QUALITY ARE WITHIN YOUR REACH

CLEELA BRELASSEIIEEN LEATIIU VAR (1UL TG LUU,

For more information, visit NOAA
at www.noaa.gov or U.S. Coast Guard
District 1 at www.uscgnewengland.
com.

Bush opposes speed limit

A NOAA proposal to limit the speeds
of ocean-going vessels along the U.S.
Eastern Seaboard is being opposed
by U.S. President George W. Bush,
according to a report in Maritime
Executive Magazine. The plan, intended
to protect the endangered North

shipbu?ldinéI industries. MARAD
pledged to help alleviate this crisis.
The meeting represented something
of a “kick off” for MARAD to become
more actively involved in helping the
shipbuilding industry and to form the
nucleus of what MARAD Administrator
Sean Connaughton called “a long-term
partnership to meet challenges and to
further explore what government and
the private sector could be doing to

See NEWS BRIEFS, page A17
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s, i 1Y anyemployment situation.
{ occasions will arise when a crew
! member will overstep the mark and it
3 will become necessiiry for some form
of formal discipline to take place. The
procedure to be adopted is normally set
out as part of thé terms and conditions
I ofemployment. . -
} On board a United Kingdom-
: registered shxp the Shlps Arhcles wnll
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Immigration issues for foreign creware —

becoming a problem, to be sure.
—Canadian captain

. I'vefound it better to build a
relationship with one yard rather than
hop around. The.availability of skilled
vendors and suppliers keeps me coming

back to Ft Lauderdale.

lama U.S.-flagged shlp, but have seen
customs and immigration this summerin
New York intensify enforcement efforts.|
hope the euro/dollar exchange willhelp
to overcome these issues for U.S. yards.

Short-term refit
(up to a couple
of months) -9

Heading to a yard
shortly - 12
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aboard. It was their intimate knowledge
of the ship’s hundreds of idiosyncrasies
that made the voyage south possible.

Linda Turner of Crewfinders in Ft.
Lauderdale sent us three engineers
from the commercial industry who
were up-to-speed on the mammoth
old diesels. Dave, the project manager,
brought aboard a couple of his
neighbors who had never been on a
boat before; their enthusiasm made up
for their lack of experience.

The next week was spent getting

couldn't help but feel a little prmleged
to have steered her home to her rightful
owner. While this was an adventure for
me, it surely wasn't one befitting such a
grand research dame as Atlantis II.

I eagerly await news of her being
refitted for more adventures of the
scientific kind.

Capt. David Hare is a regular
contributor to The Triton. Comments
on this story are welcome at editorial@
the-triton.com.

"W Work

14

J Top and Bottom Painting

Electrical and Plumbing
Systems

Y Fibergiass, Metal & Wood

¢ Custom Boat Building

J Commissioning

BellPort Newport Harbor Shipyard

151 Shipyard Way, Suite 5
Newport Beach, CA 92663
ph. 949-723-6800 fax. 949-723-6808
email. nhs@bellportgroup.com
website. newportharborshipyard.com

B BELLPORT
NEWPORT HARBOR SHIPYARD
Extensive Expertise. Signature Service.

An Ambassadors Marine Group Company
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INTERNATIONAL REGISTRIES. INC.
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CONTACT: CAPTAIN ARI KAaHILA
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" Airmington says worldwide
volume is low but that Chinese
demolition companies are even

quieter than their counterparts in -

Pakistan, India and Bangladesh.

“China’s shipbreakers are offer-

ing slightly above $300. per 1dt
while breakers in the India sub-

continent are offering above $500:

per 1dt. Shipowners tend to head

to countries like India for demoli-

tion as they are attracted by the
better ‘price,” said Airmington
broker Thomson Kam.
In explaining the lower offers
. from Chinese breakers, Kim says
the government sets the rates-and
that steel prices in China are gen-
erally lower than the rest of the
world.

'

nNe owners are said to e WIInmp
to accept lower prices in ex-
change for less-pressure from in-
ternational environmental organ-
isations.

In addition to being greener
and cleaner, Chinese shipbreak-
ers are also said to have “im-
proved” on their price offer for
demolition over the past few

‘months because of the apprecia-

tion of the €hinese yuan.

“In mid-2007, Chinese ship-
breakers were offering around
$280 per 1dt but now it'is slightly
above $320 1dt,” said Kam. “No
doubt the improved price is stiil
below what India -and
Bangladesh are offering but it is
still better than nothing.”

A shortage of tonnage going for
scrap means some Chinese break-
ers have dropped demolition to
focus on building ships or hull
blocks — but not Xinhui Shuang-
shui Shipbreaking & Steel Co
(XSSS). The country’s largest
shipbreaker is continuing the
business it started 23 years ago.
XSSS manager Liang Hong Wei
tells TradeWinds the yard em-
ployed more than 1,000 workers
and subcontractors during the
scrapping boom of 2003. The
present downturn has left XSSS

| with only 400 full-time workers. -

XSSS, which set arecord by de-
molishing six VLCCs during the
scrapping boom, now has only
one barge anchored at the pier.

“We believe that as long as
there is shipbuilding, there will
be ships for us to-demolish” said
Liang. “Like the shipping indus-

try, shipbreaking is also cyclical
and we believe the [shipbreaking]
activity will pick up when the hot
shipping market slows down.”

XSSS says it has kept its full- -

time workers for the yard’s daily
operation and to be prepared for
an upturn in the scrap market.
“We will need the workers when
the business returns in the near’
future,” said Liang.

To keep the workers active,

"XSSS started producing steel

pipe and has continued to make

corner castings for containers,

which it has done for a few years.
Liang explains that XSSS

needs to keep its yard workers on

hand for a demanding job that
calls for people with experience.
“The job of a shipbreaker is dan-
gerous and it is only through on-
the-job training that one picks up
the skills,” said Liang.

-reaker stands 'fast in dead market

According to cash buyer Airm-
ington, there are about 20 scrap-
yards in China that are officially
registered with the state.

However, less than 10 are ac-
tive today. Many have either left
the business or jumped into ship-
building or have started to make
hull blocks.

An example of a scrap yard that
turned to shipbuilding is Jiang-
men YinXing Shipbuilding,
which is a 30-minute drive from
XSSS. The ex-shipbreaker trans-
formed itself into a newbuilding
yard in 2004 by investing CNY
100m ($13.34m).

XSSS acknowledges that the
sector looks attractive because of
the huge demand for newbuild-
ings. But it adds that a hefty in-
vestment in equipment and facil-
ities will be required to turn a
breaker into a builder.

e
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Your trusted Agency Partner in Africa.

Own offices in Djibouti, Ethiopia, Kenya, Libya, Mozambique,
South Africa, Sudan, Tanzania, Uganda & Zambia.

OUR SERVICES

O Ship's Agency Services

O Hub Services

O Logistics

O Project Cargo Handling

O Freight Forwarding Services
O Chartering & Broking

@ 24 HOURS A DAY, 365 DAYS A YEAR!
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US flag rebounds on LNG growth

Changes in business trends and national tax laws are spurring a return to
once-powerful Old Glory. But Will Watson fears political paranoia on
ship flagging reminiscent of the uproar that stymied the DP World deal

he decades-long flight of ves-
I scl owners from the Stars and
Stripes seems to be abating.
Changes in business trends and national
tax laws have spurred a return to the
once-poweriul US flag.

US Maritime Administrator Sean
Connaughton tells Fairplay that many
factors are involved in luring owners
back to the flag and o seafarers trained
in the US.

newer high-tech vessels, which
greater sophistication.

merchant mariner academies
and the crew training offercd
by schools operated by US
labour unions are helping

10 fill that need, the US

One advantage is the need for techni-
cally skilled officers and ratings aboard

require fewer crew members but

The training of officers by US

Connaughton of
MarAd: the need
for high-tech skills
in LNGis a boon for
the US flag

UOSIEAL 11 30194d

TUVALU SH_IP REGISTRY

* Competihve fees and taxes
+ Active role and representation in IMO

* Accedes to latest international conventions and
regulations

* Agreements with IACS members on surveys and
issuance of statutory certificates

* Worldwide network of surveyors
* No restriction on nationality of ownership

* Tuvalu is a party to STCW 1978 convention as
amended, and is a country in the IMO “White List”

Tuvalu Ship Registry Pte Ltd
10 Anson Road #25-16 International Plaza Singapore 079903
Tel: +65 6224 2345 Fax: +65 6227 2345 Email: info@tvship.com

www.fairplay.co.uk
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COMPLETIONS

Step | VI | V2 | Rate |Remarks
# MBOD
L1+ MB + L2
R N =1,600
' MB +12=NB
2 L o 74 |0+ MB + L2 = 7400 +12 4+ L1
3 L] ° 0 0=0
4 'y o 1.4 Step 4 = Step 2
5 o o 14 Step 5 = Step 1
6 o L] 5.0 L1+0+0=5000 | L1<MB+ L2

Table 3: Summary of test results from all thres laterals. Valve 1 (V1) controls the upper-
most lateral {L-1), while Valve 2 (V2) controls the motherbore and the lower lateral.

ANALYSIS AND TESTS

The first fleld installation was performed
in an existing open-hole tri-lateral well
and was performed to provide inflow
control in the laterals. The well was part
of a workover program to convert the
existing 1-km wells to tri-lateral wells to
improve their performance by increasing
the reservoir contact and improving the
well productivity. This reservoir contact
for this well was increased from 1-km
single lateral to 6-km trilateral well with
an average lateral length of 2 km.

[ RN Y VNI ARXYITTHEN

e Lauderdale, Florvida USA

www.register-iri.com

SERVICE AND QUALETY ARE WETHIN YOUR REACH

The original well was drilled convention-
ally by drilling laterals bottom up and
kicking off on the low side. This drilling
convention resulted in placing the com-
pletion off-bottom. It is believed that the
completion fell into the first low-side lat-
eral, resulting in setling the upper-most
swell packers up in the 7-in. liner. As a
result, the upper-most ICV is not being
used. The second ICV is controlling the
upper lateral while the lower-most ICV
is controlling the two bottom laterals in
commingled flow.

THE MARSHALL ISLANDS

INTERNATIONAL REGISTRIES, INC.

NMARITIME AND CORPORATFE NERVICES

Table 3 summarizes ]
all three laterals. As i
1 (V1) controls Lalera
upper-most lateral wh
controls both the mott
lower lateral.

A review of the produc
data from this well in¢
ing packers to be hold
ing lateral isolation. F
results indicated that -
als are opened to prod
flow rate is 7.6 MBOD
5) where as when only
motherbore and Later
a total rate of 7.4 MBC
tion of the two laterals
that of the three later:
opened. This is mainly
that the motherbore a:
in a better permeabilil
Lateral-t and therefor
and Lateral-2 will don
when all the three late
production.

In addition, test data i
when the upper-most |
opened to flow with Vi
(step 6), the produetio
is 5 MBOD. suggesting

Tough & Du

Woven in One Piece Ensuring Sug

* Impervious to High Heat, Water, (

- Abrasive-Free Fiber Eliminates Fl

Full Service Brake Band Inspect
Sandblasting, Rolling, and R
Check Out Our” R
1-888-398-4719 lewismfg@
www.lewismanufacturingc
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London » New York = Piracus » Seoul * Shanghai

F-mail: pirut‘llS@rcuistcr-iri.cmn Singapore * Tokyo ¢ Washington, DC/Reston Zurich

A significant and growing number of Marshall Islands companies are publicly trading on exchanges in London, New York and Singaporc.
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rging all those States who have not
betiratified this Convention to do so
Bt the earliest opportunity, so that
ghe-percentage of global merchant
Khipping tonnage covered by it can
be.as high as possible.

Bunkers Convention The Bunkers
[onvention, which is a free-standing

strument covering pollution dam-
Boe,is modelled on the International
Lonvention on Civil Liability for Oil
Pollution Damage, 1969 (CLC). Key
glements of both include the need for
the registered owner of a vessel to

maintain compulsory insurance cover;

fheright of direct action, which

frould allow a claim for compensation
or pollution damage to be brought
jiirctly against an insurer; and the
rinciple of strict liability, which obvi-
alesthe need to prove negligence.

0il fuel tank protection Rules to limit
Hihe size of oil fuel tanks on new ships

and ensure they are protectively
located are included in the
International Convention for the
Prevention of Poliution from Ships
(MARPOL Convention). A new regula-
tion on oil fuel tank protection was
adopted in 2004 and entered into
force on 1 January 2007. The requla-
tion applies to all ships delivered on
or after 1 August 2010 with an aggre-
gate oil fuel capacity of 600 m3 and
above. It includes requirements for
the protected location of the fuel
tanks and performance standards for
accidental oil fuel outflow. A maxi-
mum capacity limit of 2,500 m3 per
0il fuel tank is included in the regula-
tion, which also requires administra-
tions (flag States) to consider general
safety aspects, including the need for
maintenance and inspection of wing
and double-bottom tanks or spaces,
when approving the design and con-
struction of ships in accordance with
the regulation. Source: MarinelLink

............................................
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!NTERNATIONAL REGISTRIES INC.

SRNATE ISTANDN SCARITIMT AN CORPORALL ADSTEISERALTOR

PIRAEUS
Tel: +30-210-4293-223 Fax: +30-210-4293-228
E-mail: piracus@register-iri.com

guality of the Registey and its reputation are evidenced by the significant and growing
uber al Atarshafl Istands registered shipping companies on leading international stock

exchanges in London, New York and Singapore.

WWW. REGISTER-TRI.COM

CONTACT ANY ONE OF [RI'S WORLDWIDE QFEFICES
i« It Landerdale o

whigk + Seoul = Shanghai » Singaporve » Tokyvo o Washington, DC/Reston -

Hamburg ¢ Hong Kong » London « New York « Piracus
Zurich

DP World aims to
double capacity

DP World, the Dubai-based con-
tainer termina! operator, is plan-
ning to double worldwide capaci-
ty over the next 10 years.
Mohammed Sharaf, chief execu-
tive, told the Financial Times
that part of those plans would
include accelerating the expan-
sion of its home port in Dubai,
where rapid growth has led to
congestion at its Jebel Ali termi-
nal in Dubai. It had originally
planned to open a new terminal
in 2013 but would now do so ear-
lier.

(Source: Financial Times)

farastdy, @ Leading shipping magazine of Cyprus
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@ @ A Single 3D Model for the
Q {7 Entire Lifetime of a Ship
.

on board ships
© NAPA SPS for ship performance optimization

NAPA software applications for the design and operation of ships:

° NAPA for initial and basic ship design and naval architectural analysis
© NAPA Steel for ship structural design at the early design stages
o Onboard-NAPA for load planning, damage stability analysis and decision support

Napa Ltd, PO Box 322, FI-00151 Helsinki, Finland ¢ Phone +358 9 228131

E-mail sales@napa.fi * Internet www.napa.fi
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NA ALIA

FERTA INTERNACIONAL DE LA INDUSTRIA NAVAL

VIGO 2008
20,21y 22 de Mayo

INTERNATIONAL SHIPBUILDING AND MARITIME
INDUSTRY EXHIBITION

VIGO 2008 (SPAIN)
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| Performance Table drawn

. up by the round table of

i international shipping asso-
ciations, fourth on the Paris

MoU white list, and accredited in the
US Coast Guard’s Qualship 21 for
2006 - the Isle of Man Ship Registry
had more than ticked all the ‘quality
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Gaining — and retaining — the US Coast Guard’s Qualship 21
recognition can be a difficult task. LSM reports on some of

boxes’ when it re-launched with a new
brand and image carlier this year.
Now, there is a little fly in the oint-
ment. The registry has slipped off the
Qualship 21 list for 2007, thanks to
two detentions in 2004. The fact that
these two detentions have “bounced
back” reflects the stringent conditions
of Qualship 21, which operates on a

three-year rolling system.

“Obviously our shipowners are not
particularly happy not being able to
say the register has Qualship status,”
says Dick Welsh, the registry’s direc-
tor. “But their certification remains for
three years and we are hoping to
regain this accreditation next year.”

Qualship accreditation requires a
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Germany

KG financiers switch
to in-house managers
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etting up in-house ship
management vehicles is a

trend that continues

among German KG ship

financiers. Traditionally,

most have had close ties with one or
more third-party managers, but the
in-house solution is gaining support
for several reasons: firstly, ship man-
agement generates a steady income
flow, which is important in particular
for those financing groups listed on
the stock exchange. Secondly, it helps
keep operating costs under control
and protect the payouts of KG funds.
The latest company to join the
trend was Hansa Hamburg, which
chose the traditional-sounding name
of Reederei Hamburger Lloyd for its
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new ship management entity. The lat-
ter expects to see a fleet of 10
medium-sized container vessels by
2010. “We do not want to compete
with the other management compa-
nies that work together with Hansa,”
says managing director Hauke Pane,
naming Jacob Tankers, Wappen
Reederei or Harpine. Thus, Hamburg
Lloyd will focus on boxships of
between 1,000 and 5,000 teu, which
are more resistant to market volatili-
ties than mega carriers, Pane says,
Shaun Harbinson, managing
director of financing group Conti,
underlines the need for flexibility in
the choice of the ship manager. Not
being practically obliged to award

The maiden voyage of

management to an in-house institu-  Hansa Hamburg's Eilbek

cannot stay
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“With ILS, we are able to compete with our biggest
competitors without making huge investments.”

“We signed up for the ILS e-marketplace because it offers us the
exposure of advertising, along with the lead generation of an
aggressive marketing campaign at a fraction of the cost. it
provides us with highly qualified leads and has introduced us to
some significant customers that would never have known about
us previously. With ILS, we are able to compete with our biggest
competitors without making huge investments. The amount of
business ILS has delivered is worth a ten-year subscription.”

Ulrich Freudenberger, Managing Director at Inter Seas Services
and Trading GmbH, NORDERSTEDT, GERMANY

Ulrich Freudenberger and Maike Pabsr Managing Directors

We're proud to have kept Inter Seas Services and Trading GmbH steaming
ahead. We thank them and all of our longstanding subscribers for letting us
be a part of their success.

Inventory Locator Service,* LLC
1-800-233-3414 (North America) + 1-901-794-5000 (Worldwide) ¢ 1.901-794-1760 (Fax) » ebusiness@iLSmart.com » www.ILSmart.com
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FOCUS ON GERMANY

66“Everything can be introduced
~from the beginning in the

right direction”

operation for their 16 tanker
newbuildings.

The partners have eight
product/chemical tankers of
52.000 dwt each under
construction at Hyundai Mipo
shipyard in South Korea with
deliveries from early 2009
onwards. The sister vessels will
be commercially operated from
the offices of STS and will trade
worldwide, but will not be ice
class.

STS is the shipping arm of
Glencore, a major commodity
trader, which takes a very active
role in the product tanker market.

KG financed ‘
All the Offen Tankers vessels are
being built under the KG

99

German tonnage tax regime.
Although no flag state had thus
far been chosen, the vessels will
probably be registered in the
UK, which is favoured by a
number of German owners and
managers as the vessels would
mainly be trading in northwest
Europe. At present, they are all
being built to LR class.

One of Polomsky's first tasks
after recruiting a management
team will be to embark on a
roadshow with partner Brostrom,
thus introducing the new 37,000
dwt vessels, the pool and the
total quality & safety approach
to the world's oil majors.

He thought oil company
vetting was becoming stricter as
the oil majors were asking more

detailed questions. Polomsky sits
on an INTERTANKO
committee, which is working on
a refinement of TMSA to make it
more workable and practical.
Once it has been re-drafied, it
will be submitted to OCIMF.

By starting from scratch,
Polomsky said that everything
could be built up with quality in
mind, manuals could be re-
written, quality procedures could
be introduced and the
appropriate software chosen
from the start. Initially, he said
he was receiving help from
both Offen and Brostrom.
"Everything can be introduced
from the beginning in the right
direction”, he explained. He
envisaged a "...very smooth
entry into the market.”

When the time comes for
selecting crew, they could be
sent to Brostrom for training on
specialist product and chemical
tankers. Cadets will also be
carricd on board as extra
accommodation has been
included in the design. Polomsky

explained that Offen operates a
good cadetship programme on its
containerships, which will be
transferred to the tankers.

Much of the training will be
undertaken in the Philippines
and a couple of Offen Tankers
senior management will go to
Manila to oversee the training.
Equipment manufacturers, such
as Framo, also offer training for
the pumping systems, control
systems and so on. Seminars will
also be conducted and the
engineers will be trained on
the MAN Diese! main engines
and auxiliaries using MAN's
training facilities.

The standard Hyundai Mipo
36,000 dwt tankers will be built
to an improved design. For
example, a 900 kW bow thruster
will be fitted and the piping
modified, a super stripping
system fitted, as will Framo
Deepwell pumps, plus two sets
of water ballast pumps included
on each vessel. Each of the cargo
tanks will be coated with
phenolic epoxy.
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Milestone agreement reached

A new framework, in
which the littoral states
of the Straits of Malacca
and Singapore (the
Straits) can work
together with the
international maritime
community to enhance
navigational safety,
security and
environmental protection
i in the Straits, has been
formally agreed.
Dubbed the 'Co-operative
Mechanism’, this far-rcaching
initiative was cemented at an
international meeting hosted by
Singapore, convened by IMO und
organised in close co-operation
with the Straits' two other littoral
states - Indonesia and Malaysia.
The Singapore meeting was a
direct outcome of the initiative of’
the IMO Council to consider the
protection of vital shipping lanes
such as the Straits of Malacca and
Singapore. It was designed to

SERVICE AND QU

follow up and build on the
outcome of previous meetings on
enhancing safety. security and
environmental protection in the
Straits that were held in Jakana,
Indonesia, in Sept-ember 2005
and in Kuala Lumpur. Malaysia,
in September 2000,

The Co-operative Mechanism
will provide a regular platform for
dialogue between the littoral
states, user states and users of the
Straits, as well as a structured
framework for co-operation with
the international community. It
represents the successful
cstablishment, for the first time
ever, of the type of co-operative
mechanism for the management of
international straits envisaged in
Article 43 of the United Nations
Convention on the Law of the Sca
(UNCLOS). 1t will enable the
three littoral states, user states and
users of the Straits to exchange
views, jointly undentake projects
and make voluntary monetary

contributions through the

following three components:

O A forum flor regular dialogue;

O A commitiee 1o co-ordinate
and manage specilic projects.
and

O A fund to receive and manage
financial contributions.

The meeting saw a widespread

show ol support for the projects

aimed at enhancing the salety of

navigation and environmental

protection in the Straits that were

first proposed at the Kuala

Lumpur meeting.

The projects (on response Lo
incidents involving hazardous and
noxious substances (HNS); Class
B transponders on small ships;
establishing a tide, current and
wind measurement system; and
replacement and maintenance of
aids to navigation and aids to
navigation damaged in the
tsunami disaster of December
2004) were widely endorsed.

The governments of Australia,
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China, Japan, South Korea, the
UAE and the US pledged
financial and in-kind support. In
some cases, work is already
underway. China, for example.,
has been actively pursuing the
implementation of the project
concerning the replacement of’
aids to navigation damaged by
the 2004 tsunami and, along with
the US, has conducted a needs’
assessment survey on the
response 1o FINS incidents.

Some 250 delegates
representing 38 countries, one
UN Specialised Agency, one
imergovemmental and 14
maritime-related non-
governimental organisations
atiended the meeting.

The three littoral states are now
working toward convening the
inaugural meetings of the three
components of the Co-operative
Mechanism in 2008, These
meetings are expected to be held
annually. TO!
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A significant and growing number of Mavshall Islands companies

LLOYD'S MIUY

The leader in giobal maritirme information

Are you getting the full picture on
movements?

vessel

Aabenraa
Aagotines
Aaheim
Aalborg
Aalesund
Aalsmeer
Aalst

Aalvik

Aardal
Aardaistangen
Aarhus
Aarosund
Aasgard Field
Aasiaat
Abadan
Abashiri
Abbot Point
Aberdeen(GBR)
Abidjan

Abo Term.
Aboshi

Abu al
Bukhoosh Term
Abu Dhabi
Abu Fulus
Abu Ghosoun
Abu Kammash
Abu Kir

Abu Kir Bay
Abu Zenima
Aburatsu
Acajutla
Acandi

Acapulco
Achladi
Adabiya
Adak
Adelaide
Aden

Adria
Advent Bay
Aegean
Aegion
Aeroskobing
Afognak
Agadir
Agigea
Agioi Theodoroi
Agnefest
Agnesberg
Agropoli
Aguadulce
Aguilas
Aguirre
Ahus

Ain Sukhna
Term.

Ajoi
Aitutaki Is.
Ajaccio
Ajman
Akcaabat
Akita
Akitsu

Ako
Akranes

Akrotiri
Akureyri
Akutan

Al Basra Term.
Al Hoceima

Al Khobar

Al Rayyan Term.
Al Shaheen
Term.

Alabama
Alameda

Alang

Alanya

Alba Field
Albacora Field
Albania
Albany(AUS)
Albany(USA)
Alblasserdam
Alcoy

Alcudia
Alderney
Aleksandrovsk-
Sakhalinskiy
Alexandria(EGY)
Alexandroupalis
Algarrobo
Algeciras
Algeciras Bay
Algeria
Alghero
Algiers

Aliaga

Alicante
Alitak Bay
Aliveri
Alliance
Almeria
Almirante
Alnwick
Alonisos
Alotau
Alpena
Alta
Altamira
Altsi
Alumar
Alvarado
Ama Anch.
Amagasaki
Amahati
Amaliapolis
Amamapare
Amasra
Ambarli
Ambelaki
Ambes
Ambon
Ambriz
Ameland
Amelia
Amfilochia
Amau
Amherstburg

Amlwch Term.

Ammassalik

AMOorgos
Ampana
Ampenan
Amrum [s.
Amsterdam
Amuay Bay
Amurskiy Bay
An Ping
Anacortes
Anadyr
Anchorage
Ancona
Ancud
Andaman Is.
Andres
Andros
Angola
Angoon
Angra do
Heroismo
Angra dos Reis
Angsi Term.
Anguilla
Aniva Bay
Annaba
Annapolis Anch.
Annenskiv Most
Anging
Antalya
Antan Term.
Antigua
Antilla
Antioch
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today

Are you an exhibitor, a delegate or
a visitor at Posidonia 2008?
Seatrade & Naftiliaki will once again be publishing the

Posidonia Today on each of the 5 days of Posidonia
(2-6 June 2008 inclusive)

Pasidonia Today will include:
e News from the floor
¢ News fram the Greek morket

¢ News froni the many receptions
ovccurring during Posidonia

4000 copies will be printed each day and freely
distributed to ALL exhibitors & visitors to the show.

Seatrade & Nattiliaki's editorial team work endlessly lo ensure
Posidonia Today remains the most popular
and trusted source of accurate informaltion during the event.

For more information in regards to advertising
please contact Marie Witts on +44 1206 545121
or emall: mwitts@seatrade-global.com

-
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Register. New and stricter age
requirements were introduced, as well
as legislating for the deletion of vessels
which were detained by Porc State
Contro! four times over the course of a
twenty-four month period. As a result
of these efforts, the Cyprus flag is now
on the White List of the Paris
Memorandum of Understanding.

The EU has actively encouraged the
management/operation of vessels to be
carried out from within the EU, seen as
a measure of enhancing maritime safety.
Cyprus has always encouraged Cyprus
flag vessels to be managed from the
island, and this policy is also reflected in
the Tonnage Tax Laws, which include
added incentives for Owners and
Managers. Community flag vessels have
ilso recently been added, so that
Managers of such vessels may also
benefit from these incentives.

There are a few more such issues
under consideration in the new
legislation to be passed. Cyprus has, for
along time, deliberated in rewarding
good shipowners for owning and
operating environmentally- friendly
constructed vessels. Proposed
amendments to the Tonnage Tax Law,
are likely to include the environmental
categorisation of ships which operate
to such standards, with the reduction in
the amount of the Tonnage Tax payable.

o

WO AW

INTERNATIONAL REGISTRIES (U.K.) LIMITED

THE MARSHALL [SLANDS MTARITIME

REGISTER-

Ship Registration

Cyprus is now recognised as a
sovereign flag, as opposed to a “flag of
convenience”, a term which has given rise
to much debate in the shipping industry
over a large number of years, and which
has most recently formed the background
to the dispute in the Viking case', which is
still ongoing.

The most notable area of change in
terms of ship registration, has been the
opening up of the ownership
requirements for registration of ships
under the Cyprus flag. Since 2004, an EU
or EEA company, partnership or individual
is eligible to own a Cyprus flag ship. This
also extends to non-EU and EEA
companies or partnerships, which are in
fact controlled by EU or EEA individuals,
either through a majority on the board of
directors, or through the company's
shareholding. This flows from the principle
of Freedom of Establishment as
guaranteed under EU Treaty law, and
practically speaking, has added much mecre
flexibility to shipowners in structuring
their various business ventures and
transactions.

Such EU principles have positively
affected ship registration in the EU, and
have opened the doors for market
participants, allowing them equal
opportunity to compete in the common
market.
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Conclusion

Cyprus shipping has only continued
to grow since EU-Accession, and the
market horizon has extended for more
companies to carry on business from the
island. The fiscal climate remains
competitive, and at least as far as the
Shipmanagement sector is concerned,
this has set a European precedent.

There is still room for broadening
the scope of the existing legislation, all
within the framework of what is
permissible under EU state aid law.
Chartering-in (time charter) ships, and
fleet schemes (for non-EU flag vessels),
are all areas that may be further
developed, although presently these do
not really reflect Cyprus’s shipping
commercial realities.

What has been seen to date, has only
been positive with (i) safety standards
having been improved, (i) the Cyprus flag
being elevated to a European and
sovereign flag, and (iii) the gathering of
more respectability by the EU
Commission, Maritime Administrations,
Owners and financing banks. At the
same time, however, Cyprus shipping has
retained its competitive edge.

ENDNOTE
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FiSmidth has won a contract worth
aproximately €110m to supply machinery

» and equipment for a new 7,500/day production

fie o Syrian Cememt Company, a 75%

: owned subsidiary of Egyptian-based Orascom

Construction Industries (OCI). The new greenfield
plant will be situnted close to Syria's border with
Trkey, some 500kms north of Damascus.

The EPC (Engincering, Procurement and

Construction) project will be carried out in

ooperation  between  FLSmidth and  OCL

. OCI's own construction division will handie the

Cement industry'

leads demand

Significant orders for its QCX/RoboLab in the
first hialf of 2007 continued the strong market trend
of last year for FLSmidth Automation’s automated
sample preparation & analysis product. In 2006,
the cement industry ordered an impressive number
of 18 QCX/Robolab systems. A total of sume 50
QCX systems sold in 2006 confirmed the strong
market Jleadership of FLSmidth Automation’s QCX
line of products.

13 of the robotics-based systems ordered in
2006 were new projects that included complete
packages of automated sampling, sample handling
and sample preparation equipment as well as
analysers. Group company Pfaff AQS is supplying
the sampling-and preparation equipment for ali
these projects. The remaining five orders were
motrofit projects, in which the software layers of the
systems arébeing upgraded to the latest Windows
2003 version of the QCX software,

Saudi Arabia is top of the list for new projects
with five systems ordered, including one double
Fobolab cell for the gigantic Hofuf pant. Russia and
Kazakhstan are significant newcomers to the market
for automated laboratory systems, Mcamwhile,
Spain dominated the retrofit market with three
software upgrade projects, two of which included
additional automated combustion analysis.

QCX. Product Manager Steen Tokkesdal
Pederseri says: “We see a clear trend towards adding
on the more complex preparation and analysis tasks.
For examiple, among the projects sold in 2006 and
the-first half of 2007, cight included automated
fusion and four automated combustion analysis. In
thie early days of robotics automation we and other
suppliers typically automated the simpler tasks such
45 powder sample preparation. Now, customers are
considering the antomation potential of all tasks in
their 2477 production laboratories.”

The first half of 2007 saw a couple of
important newcomers to the sales list. One is the
QCXRoboLab for Holcim's St Genevieve project
in Missouri, USA, whose 12,000vday clinker
production capacity makes it the world's largest
single production line. Another important milestonc
is India’s first QCX/RoboLab system ordered by
Sagar Cement Lud.

Commodities

I
Shipping
|

News Review

construction  work, which is not included in
FLSmideh's contract.

The contract comprises a crushing plant
and stacker/reclaimer systems, an ATOX 55
raw mill, a raw meal silo, a complete ILC
three-support  kiln with two-string  preheater
an SF Cross-Bar cooler, two OK cement
mills, cement silos and a complete electrical
cquipment  package, clectrostatic precipitators
and fabric filters and a complete quality and
process control system. The contract also includes
cquipment to be supplied by several of the

St l\\’lLi“\;\,Nl
\
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QUTERR ArE
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FLSmidth product companics, including a
complete  cement  packing  system  from
FLSmidth Ventomatic, dosing cquipment from
FLSmidth  Pfister and gear units  from
FLSmidth MAAG Gear.

Stringent NOx, SOx and dust cmission
standards arc to be observed at the plant. In
addition, cnergy efficient  vertical mills for
the cement grinding will be suppliced.

FLSmidth has alrcady successfully undertaken
projects with OC1 in Algeria, Nigeria, United
Arab Emirates, Pakistan and Lll)ya
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